


 

	
Asahi Songwon Colors Limited Reports Q2FY23 Results  

Total Revenue - ₹127.52 Cr;  
EBITDA at - ₹7.49 Cr 

 

Ahmedabad, November 15th, 2022: Asahi Songwon Colors Limited, India’s leading manufacturer of pigments for ink, 
plastics, paint, textile and the paper industry has announced its financial results for the third quarter ended September 
30th, 2022. 
 
Standalone Financial Highlights for Quarter Ended September 30th, 2022: 
 
§ Total Revenue was ₹82.48 Cr during the quarter under review, Q-o-Q degrowth of 30.48% and Y-o-Y degrowth of 

12.27% 
§ EBITDA  ₹9.16 Cr during the quarter, a Q-o-Q degrowth of 25.53% and Y-o-Y decline of 22.87%  
§ EBITDA Margin stood at 11.11% for Q2FY23 as compared to 10.37% in Q1FY23 and 12.64% in Q2FY22 
§ Net Profit stood at ₹3.33 Cr a Q-o-Q decrease of 45.29% and 51.14% decline on Y-o-Y basis  
 
Consolidated Financial Highlights for Quarter Ended September 30th, 2022: 
 
§ Total Revenue was ₹127.52 Cr, a Q-o-Q degrowth of 21.82% and Y-o-Y growth of 34.42% 
§ EBITDA  ₹7.49 Cr during the quarter, a Q-o-Q decrease of 36.36% and Y-o-Y decline of 27.63 %  
§ EBITDA Margin stood at 5.87% for Q1FY23 as compared to 7.22% in Q1FY23 and 10.91% in Q2FY22 
§ Net Profit stood at ₹ (1.00) Cr a Q-o-Q decrease of 74.75% and 78.86% decline on Y-o-Y basis  
  
Commenting on the Q2FY23 performance , Gokul Jaykrishna, Joint Managing Director and CEO, said  
“I am pleased to report on our performance for Q2FY23. We recorded subdued financial performance on the back a very 
challenging operating environment. All our three business faced headwinds which resulted in significantly low 
profitability. While the drop in raw material prices is positive development but it has resulted in inventory losses during 
the quarter. With issues in Europe continuing for longer than expected the troubles have compounded and the demand 
continues to suffer.  On the internal measures, with improvement in logistics, we have started shifting back towards the 
just in time inventory and expect our working capital cycle to improve going forward.  While we have had a slow start to 
the third quarter, we expect demand to pick up from Q4FY23 as the restocking comes to an end.  
 
On a standalone basis, our blue business is operating at decadal low margins. Barring a few quarters in an uncertain 
environment, we remain highly optimistic about a strong bounce back in our operating performance.” 
 
 
Arjun G. Jaykrishna, Executive Director, commented,  
“ While the overall operating environment remained very challenging, we made significant qualitative progress in our 
Azo and API business. On the Azo front we have achieved the required product quality levels on a number of products 
and expect quick ramp up as the overall demand scenario improves and we expect Azo pigment to be a major contributor 
to our consolidated business. On the API front while the realisations have stabilised, the profitability continued to suffer 
on account of erratic raw material price fluctuations. On the positive side, we have made significant progress with our 
ongoing CAPEX plans and expect to begin commercial production ahead of our plans.  
On a consolidated basis, all our businesses are facing temporary headwinds, and we remain confident of a strong bounce 
back in our performance as soon as the situation stabilizes”. 
 
 
 
 
 
 



 

About Asahi Songwon Colors Ltd. (ASCL): 
Asahi Songwon Colors Ltd. is a leading player in the Indian Pigment industry and is one of the leading manufacturers of pigments. 
The company manufactures CPC Beta Blue and Blue Crude. Recently, the company has also ventured into manufacturing yellow and 
red (AZO) pigments as well as APIs. The company caters to a diverse base of global and Indian customers with more than 60% of 
business from exports to global MNC’s. It is currently manufacturing products for over 40 international and domestic customers. The 
company operates via its two manufacturing facilities in Gujarat, India, located at Padra, Vadodara and at Dahej, Bharuch with an 
aggregate installed capacity of 16,800 MT, as of September 30th, 2022. 
 
FOR FURTHER DETAILS PLEASE GET IN TOUCH WITH: 
SAJI JOSEPH 
ASAHI SONGWON COLORS LTD. 
Email: cs@asahisongwon.com 

ABHISHEK MEHRA 
TIL Advisors 
Email: abhishek@theinvestmentlab.in 

DIWAKAR PINGLE 
ERNST & YOUNG 
Email: Diwakar.pingle@in.ey.com 

 
Certain statements in this document that are not historical facts are forward looking statements. Such forward looking statements are subject to certain risks and uncertainties like government 
actions, local, political or economic developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward- 
looking statements. Asahi Songwon Colors Limited will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances. 
 


