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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY
SHARES OF ASAHI SONGWON COLORS LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES
THROUGH THE TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES), REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This Public Announcement | Public Announcement”™) is being made in relation to the buyback of the equity shares,
having a face value of Rs. 10 each {Rupees Ten only) (the “Equity Shares”), by Asahi Songwon Colors Limited (the
“Company”) Irom the shareholders/baneficial owners of the Company through the tender offer route through the
giock exchange mechanism in accordance with Securities and Exchange Board of India ("SEBI") circular
CIR/CFO/POLICYCELL/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016 and circular SEBI'HO/CFD/DCR-NICIR/P/2021/615 dated August 13, 2021, including any
further amendmenis thereof (the “SEBI Circulars™) pursuant to Regulation 7ii) of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulalions, 2011 8 (the “Buyback Regulations"), for the time being in force
including any stalutory modilications and amendments irom time to time and contains the disclosures as specified
in Schedule I1to the Buyback Regulations.

OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 (RUPEES TEN EACH) UP TD
2,40,000 (TWO LAKH AND FORTY THOUSAND ONLY) AT A PRICE OF RS. 400 {RUPEES FOUR HUNDRED ONLY) PER
EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE
THROUGH STOCK EXCHANGE MECHANISM.

Cartain figures contaimed in this Pubiic Announcement, including fnancial information, have been subject fo roumding-

off adiustments. Al decimals have been rounded off fo two decimal points. In cerfain insfances, (i) the sum or
percenfage change of such numbers may not comform sxacily to the falal fgure qivern and (i) the surm of e numbers
it & GOl o fow i cerfain fables may not conform exactly to the tofal higure géven for thal colwmn or row:

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1 Pursuant 1o the resodution passed by the board of directors of Asahi Songwon Colors Limited (the “Company”) (the
teoard of directors of the Company are hereinafter refarred to as the “Board” or the “Board of Directors™) on May
19, 2022 ["Board Resolution™), the Company hereby announces the buyback of nof exceeding 240,000 {Two
Lakh and Forty Thousand anly) Equity Shares from the equity shareholders/beneficial owners of Equity Shares of
the Company (the “Sharaholders”™ or “Equity Shareholders™) as on Juna 03, 2022 (the “Record Date”). on a
propartionaie basis, through the “Tender Offer” process, in accordance and in compliance with Article 64 of the
Articles of Association of the Company, Sections 68, 69 and 70, and other applicable provisions of the Companias
Act, 2013, including any statutory modificationi(s) or re-enactment thereof {the “Companies Act") and applicable
rules thereunder including the Companies (Share Capital and Debentures) Rules, 2014, as amended, the SEBI
Buyback Regulafions, and subject to approvals, permissions. sanctions as may be necessary and subject to any
modilications and conditions, a5 may be prascribed by the Securities and Exchange board (“SEBIT), Registrar of
Companies, Ahmedabad, Gujarat {“ROC") and‘or other appropeiate authorities, which may be agread 1o by the
Board and/or any committee thereof, at a price of Rs. 400 (Rupees Four Hundrad ondy) per Equity Share (“Buyback
Offer Price™), payable in cash, for an apgregate maximum amount not exceeding Rs. 9,60,00,000 {Rupess Nine
Grore and Sixty Lakh only) (the “Buyhack Otfer Size™) (the process baing raterrad hereinafler as the “Buyback™).

1.2 The Buyback Offer Size and the Buyback Offer Price do not include taxes payable under Income Tax Act, 1961 and
any expenses incurred or fo be incurred for the Buyback viz., brokerage, costs, fees, turnover charges, faa@s such
45 securifies transaction tax and goods and services tax {if any). stamp duty. advisors fees, printing and dispatch
expenses and other incidental and related axpensas and charges (“Transaction Costs”™).

1.3 The Buyback Size s subject 1o receiplol approvals, permissions, exemptions and sanctions as may be necassary and
subject to such conditions and modifications, if any, as may be prescribed or imposed by statutory, requlatory or
governmenial authorties under appficable laws, including SEB!, National Stock Exchange of India Limited (“HSE™) and
BSE Limited (“BSE") (NSE and BSE are herainatter together referred as the, “Stock Exchanges”) where the Equity
Shares of tha Company are listed and which may be agread to by the Board and/or any committesa thereof,

1.4 The Equéty Shares are currently listed and traded on the Stock Exchanges. The Buyback shall be undertaken on a
propartionate basis from the Equity Sharebolders of the Company as on the Record Date throwgh the tender offer
process prescribed under Regulation 4 (v)ia) of the SEBI Buyback Regulations. The Buyback Ofter Size represents
3.80% and 3.96% of the aggregate of the Company's pald-up capital and free reserves (including sacurities
premium) as per the audited financial statements of the Company as on March 31, 2022 on a standalonge and
consolidated basis respectively.

1.5 The Buyback is in accordance with the provisions of the Companies Act. Article 64 of the Articles of Association of
the Company and subject to the provisions of the SEBI Buyback Regulations, and such other approvals,
permissions as may be required from time to time from the Stock Exchanges and/or from any other statutory and/or
reguiatory authority, as may be required and wiich may be agread to by the Board and/or any committee thereof.
Thie Buyback would be undertaken in accordance with circular no. CIR/CFD/POLICYCELLA/2015 dated April 13,
2015 and circular no. CAVDCRZ/CIR/PY20MG6131 dated December 9, 2016, circular bearing number
SEBVHOYCFIVDILY/CIR/F/201 8011 dated January 19, 2078, issued by SEBI, which prescribes mechanism for
acquisition of shares through stock exchange and in accordance with the SEBI circular no.
SEBVHOYCFDYCMDY/CIRP/2020/144 dated July 31, 2020; the physical shareholders are allowed to tendear their
shares inthe Buyback, as pertha provisions of the SEBI Buyback Regulations {the “SEBI Circulars"). In this regard,
the Company will reguest BSE to exclusively provide the acquisition window facilities for the Buyback.

1.6 The Buyback will be met out of imternal accruals, retained earnings, cash and bank balances and investments made
by the Company. The Company shall transfer from its free reserves, a sum egual to the nominal value of the Equity
Shares bought back through the Buyback to the Capital Redemption Reserve Account and the details of such
transfer shall be disclozed inifs subsaquent avdited balance sheat.

1.7 The Company confirms that as reguired under Section 68(2)(d) of the Companies Acl, the ratio of the aggregate of
securad and unsacured debts owed by the Company shall not be more than twice the paid-up capital and frea
reserves after tha Buyback.

1.8 Pursuant to the proposad Buyback and depanding on the response to the Buyback, the voting rights of the promoter
and pramaoter group of the Company (the "Promoter and Promoter Group™) may change from ifs exdsting voling
rights of 66.64% in the Company. The Promoter and Promoter Group of the Company is abready in control over the
Company and therafore such change in voling rights of the Promoter and Promoter Group pursuant to the Buyback
will mot resultinany change in controd over the Company.

1.9 & copy of this Public &nnouncement is available on the Company's website (www.asahisongwon.com) and is
expected 0 be available on the websites of SEBI (www.sebigovin), NSE (www.nseindia.com) and BSE
(www. bseindia,com) during the period of the Buyback.

2, OBJECTIVE/NECESSITY FOR THEBUYBACK

The Buyback is being proposed by the Company to refurn surplus funds to the Shareholders, which ara ovar and
above its ardinary capifal reguirements and in excess of any current investment plans, in an expedient, efficient and
costeflective manner. Additionally, the Company’s management strives to increase the Shareholders” value and the
Buyback would result in the following benefits, amongst ather things:

= |mpraving the return on aquity, by reduction in the equity basa, theraby leading to long tarm increase in Equity
Shareholders’ value.

# Helping the Company to distribuie surplus cash fo its Equity Shareholders, broadly in praportion to thedr
shareholding, theraby, enhancing the overall refurn to the Equity Shareholders,

= Provides an option to the Equity Shareholders 1o aither (i) participate and recefve cash paymeants in lieu of Equity
Shares to be accepted under the Buyback, or (i) not participate and enjoy a resultant incraase in their percentage
shareholding in the Company, afterthe Buyback, without any additional imvestment.

+ The Buyback, which is being implemented through the tender affer method as prescribed under the Buyback
Regulatons and SEBI Circulars, would involve an allocation of 15% of the Equity Shares that the Company
proposas to Buyback to Small Shareholders as per Requlation 2(i)(n) of the SEBI Buyback Regulations;

= The Buyback is not likefy fo cause any material impact on the profitability or @amings of the Company except a
reduction in current investments.

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES

Inaccordance with the provisions of the Companies Act and the SEBI Buyback Regulations, the Buyback Size of RS.
8,60,00,000 (Rupees Ning Crore and Sixty Lakh only) exciuding Transaction Costs, represents 3.80% and 3.96% of
the agoregate of the Company's paid-up capital and free reserves as per the audited financial statements of the
Company ason March 31, 2022 on a standalone and consolidated basis respectivaly, and it does nol excead 10%
of the aggragate of the fully paid up share capital and froe reserves of the Company as on March 31, 2022, Ferther,
under the Companies Act, the numier of equity shares that can be bought back in any financial vear cannot exceed
25% of the total paid-up equity share capital of a company in that financial year. Since the Company proposes to
Buyback mot exceading 240,000 (Two Lakh and Forty Thousand only) Equity Shares representing 2.00% of the
total number of Equity Shares in the total paid up equity share capital of the Company as at March 31, 2022, the
same is within the aforesaid 25% limit.

4, MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES OR OTHER SPECIFIED SECURITIES ARE PROPOSED
BEBOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Equity Shares of the Company are proposed to bought back ata Price of Rs. 400 (Rupees Four Hundred onhy)
per Equity Share,

4.2 The Buyback Price of Rs. 400 per Equity Share has been arrived at after considering various factors such as
inciuding, but not limited to, the frends in the volume weighted average prices of the Eguity Shares of the Company

4.1

on the Stock Exchanges, the net worth of the Company, price earnings ratlo and Impact on other financial
paramaters and the possible impact of Buyback on the aamings per shareg,

4.3 The Buyback Price represents the following:

Sr. No. | Particulars Price in Rs.
Offer Price 400
Stock Exchange NSE BSE
1 3 Months Volume Weighted Average Price (VWAP) Trom the Dale of
Intimation of Board Meeting to Stock Exchanges w.rt Buyback * 293.16 2495 52
Premium/{Discount) 36.44% 35.36%
2 Closing Price as on Data of Intimation of Board Meating 288.75 286.20
Premium/(Discount) 38.53% 39.76%
H2Week High fram the Date of Intimation of Board Meeting 447.00 442 65
Premium/|Discount) -10.51% -9,64%
3 S2Weak Low from the Date of Intimation of Board Meeting 230.35 226.00
Premium/{Discount) 713.65% 76.99%
Average of 52Weaek High-Low 336.68 334.33
Premium/(Discount) 18.11% 19.64%
*Date of Intimation of Board Maeeting: May 10, 2022
4 4 Financial Parameters;
5r.No. | Particutars Standalone Consolidated
Pre Buyback | Post Buyback | Pre Buyback | Post Buyback
il Earnings Per Share (in Rs.) 20.11 2052 12.18 1243
2. Returm on Netwarth 0.55% 9.96% G.04% B.29%

4.5 The closing market price of the Equity Shares as on the Intimation Date (i.e. May 10, 2022) was Rs. 286.20 on the

BSE and Rs. 288.75 on NSE respactively.
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPODSES TO BUYBACK

The Company proposes to Buyback up to 2,40,000 Equity Shares of the Company, represanting 2.00 % of the fofal
number of Equity Shares of the Company from the Equity Sharehodders of the Company as on the Record Date, for
an amount not excaeding Rs. 9,60,00,000 (Rupaas Nine Crore and Sidy Lakh only).

METHOD ADOPTED FOR BUYBACK

The Equity Shares will be bowght back on a proportionate basis from alt the Equity Sharehobders through the "Tender
Orffer” method, as prescribed under Requlation 4(iv)(a) of the Buyback Regulations, and, subjectto applcable laws,
facilmated through the stock exchange mechanism as specified under the “Mechanism for acquisition of share
throwgh Stock Exchanges™ prescribed under the SEBI Circulars, Please refer to Paragraph 12 below for details
regarding the Record Date and shareholders entitlement for tender in the Buyback.

T.
[

DETAILS OF THE SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY

The aggregate shareholding of the (a) Promoter and Promoter Group of the Company (“*Promoter and Promaler
Group”) and Persons in Control, {b) Directors of Companies which are a part of the Promotar and Promaoter Group,
and (c) Direclors and Key Managesial Personned of the Company as an the date of the Board Meeting i.e. May 15,
2022 are as follows:

a) Aggregate shareholding of the Promoter and Promoter Group and persons who are in control:

Sr. No.| Name ol the Promoler Aggregale Shareholding | Percentage ol paid-up
(MNo. ol Equity Shares) share capital
1. Arjun Gokul Jayknshna 28,922 0.24
2. Gokul Mrugesh Jaykrishna 9,809 0.08
3. Mrisgesh Jaykrishna Family Trust - | 52,76,651 43.87
4, Gokul M Jaykrishna Family Trust 26,99,238 22.44
Total 80.14,620 Bi6.64

b} Aggregate shareholding of the Directors of Companies which are a part of the Promoter and Promater Group:
The Company doas not have any Promater which is Company or Corporate Entity,

) Except mentioned below no other Direclors and/or Key Managerial Personnel of the Company holds any
Equity Shares in the Company:

$r. | Name of the Promoter Designation Aggregate Shareholding)  Percentage of
No. (No of Shares) paid-up share capital
1. | Arjun Gokul Jaykrishna Executive Diractor 28,922 0.24
2. | Gokul Mrugesh JaykrishnaJoint Managing Diractor and 3,809 0.08

Chief Exacutive Officer

7.2 The agpregats number of Equity Shares purchased or sold by persons mentioned under 7.1 {a) and 7.1 {c} abave

8.1

lor a period of six months preceding the Board Mesting Date, along with the minimurm and maxemum price al which
such purchases and sales ware made along with relevant dates,

There has been no sale/purchase of Equity Shares by persons mentionad under para 7.1 (a) and 7.1 (c) above
during the period of six months precading the Board Maeting Date i.e. May 19, 2022.

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSOMNS IN CONTROL OF THE COMPANY TO
PARTICIPATE IN BUYBACK

Interms of the SEBI Buyback Regulations, the promaters and persons in control have the option o participate in the
Buyback, The Promoter and Promoter Group of the Company has expressed thair intention to participate in the
Buyback and they may fender up o @ maximum nurmber of Equity Shares as detailed below:

&r.No.| Name ol the Promoter and Promoter Group members Maximum number of Equity Shares
intended to be offered

T Arjun Gokul Jaykrishna 28.922

2. Gokul Mrugesh Jaykrishna 9,808

3. Mrizgesh Jaykrishna Famify Trust - | 52, 76,651

4. Gokul M Jaykrishna Family Trust 26,998,238

8.2 The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group and
persans in control intend 1o tender ana st out balow:

a. Arjun Gokul Jaykrishna
Date of Nature of Number of | Face Value (Issue / Acquisition| Consideration
Allotment / | Transaction Equity Shares| (in Rs.) Sale Price  |(Cash, olher than
Transaction (Rs.)* cash alc.)
26/03/2020 | On Dpan Market Purchasa 19,487 10 70.27 Cash
29/06/2020 | On Open Market Purchase 10,000 10 150.51 Cash
047072027 | Buyback Offer *= (565) 10 330 Cash
Tofal 28,922
b. Gokul Mrugesh Jaykrishna
Date of Nature of Number of | Face Value (Issue / Acquisition| Consideration
Allotment / | Transaction Equity Shares| ({in Rs.) Sale Price  |(Cash, other than
Transaction {Rs.)* cash efc.)
O/ 0E2020 [ On Open Market Purchase 10,000 10 212,75 Cash
04/01/2021 | Buyback Offer ** [191) 10 330.00 Cash
Tolal 9,809
¢. Mrugesh Jaykrishna Family Trust—1
Date of Nature of Number of | Face Value |Issue / Acquisition) Consideration
Allotmenl / | Transaction Equity Shares| (in Rs.) Sale Price  |(Cash, ather than
Transaction (Rs.)* cash elc.)
221/03/2018 On Open Market Purchase 4. 02 054 0 127.00 Cash
22/03/2016 | On Open Market Purchase 70,000 1 127.00 Lash
23/0:3/2016 | On Open Market Purchase 15,30,000 i) 127.00 Cash
2903206 | On Open Market Purchase 15.30,000 10 127.00 Cash
04/04/2016 | On Open Markel Purchase 8.11,766 10 129.00 Gash
22082016 | On Open Market Purchase 2,42 991 10 201.00 Cash
FEA02017 | On Open Market Purchase 3,000 10 34580 Cash
16102017 | On Open Market Purchase a03 10 33613 Cash
1702017 | On Open Market Purchase 6,697 10 34914 Cash
1812/2017 | On Open Market Purchase 400 10 339.00 Cash
16/04,/2018 | On Open Market Purchase 4,000 10 356,15 Cash
2742078 | On Open Market Purchase 1,976 10 339.14 Cash
02052018 | On Open Market Purchase 24 10 349.00 Cash
01/06/2018 | On Open Market Purchaze 5,600 10 28817 Cash
04/06/2013 | On Open Market Purchase 3,000 10 285.35 Cash
05/06/2018 | On Open Market Purchase 494 10 280,16 Cash
06062018 | On Open Market Purchase 8,996 10 279N Cash
07/06/2018 | On Open Market Purchase a71 10 279 88 Cash
06062018 | On Open Market Purchase 939 10 282,77 Cash
18/03/2020 | On Open Market Purchase 10,000 10 103.59 Cash
19/03/2020 | On Open Market Purchase 27 aae 10 119.24 Cash
24032020 | DOn Open Market Purchase 12,668 10 a0.90 Cash
26/03/2020 | On Opan Market Purchase 6,000 10 71.24 Cash
04/01/2021 | Buyback Offer ** {1,03,160) 10 330.00 Cash
Total 52,76,651
d. Gokul M Jaykrishna Family Trust
Date of Mature ol Number of | Face Value |lssue / Acquisition| Consideration
Allotment/ | Transaction Equity Shares| (in Rs.) Sale Price  |[Cash, other than
Transaction (Rs.)* cash elc.)
12/04/2016 | On Open Market Purchase 5.06,04% 10 160.00 Cash
1804/2016 | On Open Market Purchase 13,92 283 11 165,98 Cash
20/04/2016 | On Open Market Purchase 7.00,000 10 155.00 Cash
22/09/2016 | On Open Market Purchase 1,25 177 11 201.00 Cash
091072017 | On Open Market Purchase 1,500 10 346.52 Cash
16/10/2017 | On Open Market Purchase 500 10 335.95 Cash
1702017 | On Open Market Purchase 3300 10 34908 Cash
18122017 | On Open Market Purchase 200 10 339,00 Cash
16/04/2018 | On Open Market Purchase 2,000 10 356.30 Cash
02/05/2018 | On Gpen Market Purchase 1,000 10 35584 Cash
01/06,/2018 | On Open Market Purchase 2911 10 268,44 Cagh
04/06,/2018 | On Open Market Purchase 1,724 10 2B85.59 Cash
05/06/2018 | On Open Market Furchase 200 10 283.53 Cash
06/D6/2018 | On Open Market Purchase 3,802 10 279.62 Cash
07/06/2018 | On Open Market Purchase 473 10 27962 Cash
08/06/20168 | On Open Market Purchase 200 10 283,24 Cash
16/11/2018 | On Open Market Purchase 8,369 10 22423 Cash
19/11/2018 | On Open Market Purchase 1,631 10 226.68 Cash
04/01/2021 | Buyback Offer =* (32, F71) 10 330.00 Cash
Total 26,99, 238

*Motefor 8.1(a), (b),(c) and {d) Shares were purchased on the same day in difierent iranches. Acquisition price has
been taken from Form C under Regulation 7(2) of SEBI (Prohibition of Insider Trading) Regulations, 2015 which
has been already fiked with Stock Exchanges and doas notinclude Brokerage and Taxas,

**[ate of Settlement of Buyback was January 04, 2021,

8.3 The Buyback will not result in any benefit to Promoter and Pramaoter Group or any directors of the Company except

to the exent of the cash consideration received by them from the Company pursuant W their respective
participation in the Buyback in their capacity as Equity Sharghobders of the Company, and the change in their
shareholding as per the response recaived in the Buyback, as a result of the extinguishment of Equity Shares which
will bead to rectuction in the Equity Share Capital of the Company post Buyback.

8.4 Pursuant to the Buyback and depending on the response to the Buyback, the vating rights of the members of the

10.

1.

Promater and Promoter Group in the Company may imcrease or decreasa from their existing shareholding in the
total equity capital and voting rights of the Company, Pursuant to the completion of the Buyback, the public
shareholding of the Company shall notfall belaw the minémum level required a5 per Regulation 38 of the Securilies
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations™), as amended, Any change in voting rights of the Promater and Promoter Group of the Company
pursiuant to completion of Buyback will not result in any change in confrof overthe Company.

NO DEFAULTS

There ara no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of debenturas
or paymant of interest thereon or redemption of praference shares or paymeant of dividend due to any shareholder, or
repayment of any term loans orimterast payable thereon to any financial instiution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed in the Board Meeting that they have made a full inquiry into the affairs and prospects of the

Company and that they have formed the opinian:

a. that immediatety foowing the date of the Board Meeting (i.e.. May 19, 2022}, there are no grounds on which the
Company can be found unable to pay its dabis;

b. that as regards the Company's prospects for the yvear immediately following the date of the Board Maeting, and
having regard o the Board™s infention with respact to the management of the Company's business during that
year and to the amount and character of the financial resaurces which will in the Board's view be available to the
Company during that year, the Company will be able to meet its kabilities as and when they Tall due and the
Company will not be rendered insobvant within a perod of one year period fram the date of the Board Meeting; and

¢. informing their opinion for the abowve purposes, the Board has taken into account the liabilities as if the Company
were being wound up under the provisions of the Companies Acf or the Insolvency and Bankruptcy Code, 2016,
each as amended {including prospective and contingent liabilties).

REPDRT BY THE COMPANY"S STATUTORY AUDITOR

The text of the report dated May 19,2022 received from Mahendra W, Shah & Co., Chartered Accountants (Firm’s
Registration Mo 105775W), the statutory audior of the Company, addressad to tha Board of Directors of the
Comipany is reproduced balow:

Quote
Date: 19th May, 2022

To

Tha Board of Directors

Azahi Songwon Colors Limited

“Bizahi House™ 13, Aaryans Gorporate Park,

Maar Shilzj Railway Crossing,

Thaltej Shifaj Rozd, Thalej, Ahmedabad- 380059,

Drear &irs,

alatutory Auditors' Reportin respect of proposed buy back of equity shares by Azahi Songwon Colors Limited [ 'the
Company’) in terms ol clause (xi) of Schedule | to Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended (the “SEBI Buyback Regulations”)

1
2.

Thig raport is issued in accordance with the terms of sur angagemeant ketter dated 10th May, 2022.

The Board of Directors of Asahi Songwon Colors Limited have approved a proposed buy-back of equity shares by
the Company at its meeting held on 19th May, 2022 in pursuance of the provisions of Section 68, 69 and 70 ofthe
Companies Act, 2013 (‘the Act’) and the SEB| Buyback Regulations. we have been engaged by the Company to
parform a reasonable assurance engagement on the statemant of determination of the amount permissible capital
payment (the " Statement™}, which we hava initialed for identification purposes only.

¥e hawve been requested by the Management of the Company to provide a report on the accomipanying Statement of
permissible capital payment (Annexure A') as at March 31, 2022 (hereinafter referred together as the
“Statement”). This Staternent has been prepared by the management

Managemenl’s Responsibility for the Statement

4,

The praparation of the Statement in accordance with Section 68(2) of the Companies Act, 2013 and the compliance
with the SEBI Buyback Begulations, is the responsibifity of the Management of the Company, including the
computation of the amount of the permisseble capital payment, the praparation and maintenance of all accounting
and other relevant supporting recosds and documents, This responsibility includes the design, iImplementation and
maintenance of internal control redevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estmates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full mguiry into the affairs and prospects of the Company and to
farm an opinion on reasonable grounds that the Company will be able to pay s dabts from the date of Board
maeting approving tha buyback of its equity shares and will not be rendered insohvent within a period of ong year
from the date of the Board meeting at which the proposal for buyback was approved by the Board of Directors of the
Company and in farming the opinion, it has taken into accouent the lizbilities (including prospective and contingant
iabilities) as if the Company ware baing wound up under the provisions of the Actor the Insolvency and Bankruplcy
Code 2016, Further, a declaration is required to be signed by at least two directors of the Company in this respect in
accordance with the requirements of the section 68 (8) of the Companias Actand the SEBI Buyback Regulations.

Auditor’s Responsibility

6.

Pursuant 1o the requirements of the SEBI Buyback Regulations, it is our responsibility to provide reasonable
ASSUMANCE;

I whether we have inquired into the state of affairs of the Company in refation to the audited standalone and
consolidated financial statements for the year anded March 31, 2022;

ii. whether the amount of permissible capital payment as stated in Annexure &, has been properdy determined
considering the audited standalong and consolidatad financial statements in accordance with Section 68(2) of
tha Act; and Regulation 4 i) of Buyback Regutations; and

iii, whather the Board of Directors in their meeting dated 19th May, 2022 have formed the opinion as specifiad in
clause (x) of Schedule | to the SEBI Buyback Regulafions, on reasonable grounds and thatthe Company will not,
having regard to its state of affairs, be renderad insolvent within a period of one year from that date.

The standatone and consolidated financial statemants of the Company for the year ended March 31, 2022 have
haen audited by us onwhich weissuad an unmaodified audit opinion vide our report dated 19th May, 2022. Dur audit
of these standalone and consolidated finzncizl statements was conducted in accordance with the Standards on
fuditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
standalone and consolidated financial statements are free of material misstatemant. Dur audit was not planned and
performed in connection with any transactions to identifty matters that may be of potential imterast (o third parties.

W conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes, issued by the Institute of Chartered Accoentants of India. The Guidance Note requires that we
comply with the ethical requirements of the Gode of Ethics issued by the Institute of Charterad &ccouniants of India.

Wa hawe complied with tha relevant applicable requirements of the Standard on Quality Control (S0C) 1, Quality
Control for Fems that Perform fudits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements

10, We have also obtained appropriate raprasentations from the Company's managemant
Opinion
11, Based on inquires conducted and our examination as abave, and the information and explanation given to us, we

report that

d) We have inquired into the state of affairs of the Company in relation to its audited standatone and consolidated
financial staternents as at and for the year ended March 31, 2022;

b} The statement of permissible capital payment {including securities premium) towards the proposed buy back of
equity shares as computed in the Statement attached herewith is, in our view propery determined in accordance
with Saction B8(2) of the Act and Regulations 4(1) of the Buyback Reguiations. The amounts of share capital and
fréa reserves have been exiracted from the audited standalone and consolidated financial statemeants of the
Company as &t and for the year ended 31 March 2022 and

] The Board of Directors of the Company, in their meeting held on 19th May, 2022 have formed their opinion as
specified in clause (%) of Schedule | to the SEBI Buyback Regulations, on reasonabde grounds and that the
Company, having regard to its state of affairs, will not be rendered insobvent within a parod of ona year from the
date of passing the Board meeting resolution dated 19th May, 2022,

Restriction on Use

This report has been issued af the request of the Company solely for use of the Company (i) in connection with the
proposed buy back of equity shares of the Company in pursuance to the provisions of Sections 68 and othar applicable
provisions of the Companias Act. 2013 and the SEBI Buyback Regulations, (i) to enable tha Board of Directors of the
Company to include in the public announcement, draft ketter of offer, letter of offer and othar documants pertaining to
buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Secunties and
Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per applicable law
and (b) the Gentral Depository Servicas (india) Lirited, National Securities Depository Limited and (W) for providing to
the manazoers, each for the purpose of extinguishment of equity shares and may rot be suitable for any other purpose.
dccordingly, we do not accept or assume any lizbility or any duty of care for any other purpasea or fo any other person to
whom this report is shown or into whose hands it may come without our prior consent in writing. We have no
rasponsibility to update this report for evants and circumstances occurring after the date of this report

For, Mahendra N. Shah & Co
Chartered Accountants
ICAl Firm Registration No.: 1057 75W

ad/-

Chirag M. Shah,

Fariner

Membership No.: 045706
IGAI LIDIN:

PLACE: Ahmedabad,
DATE: 19th May, 2022,

Annexure A
Statement of permissible capital payment

Computation of amount of parmissible capital payment towards buyback of equity shares in accordance with the
requiremenis of Section 68{2) of the Companées Act, 2013 and Secunfies and Exchange Board of India {Buy Back of
Securities) Repgulations, 2018, as amended (“SEBI Buyback Regulations™), based on audited standalone and
consodidated financial statements as atMarch 31, 2022,

{INR in Lakh)

Particulars Amount extracted from thg Amount extracted from the
latest audited standalone | Latest audited consolidaied
financial statemenis as at | financial statements as
March 31, 2022 at March 31, 2022

Paid Up Equity Share Capital (X) 120273 1202.73

Free Reserves *

=General Et_esenre E.T'EE.EEI ETEE_.ED

-Security Premium 55713 55713

-Retainad Earnings 20,715.22 18.715.13

Total Free Reserves () 24034.85 23034.76

Total of Paid up Equity Share Capital and

Free Reserves (X+Y) 25237.57 24237.49

Permigsible capital payment fowards buy back of

equity shares in accordance with Section 68 (2)

of the Act and Regulation 5(i}(b) of the SEBI Bunyhack 2523758 2423749

Regulations {10% of the paid-up equity capital

and free reserves)

Amount approved by Board at its meeting hebd on

191h May, 2022, approving the buy back, based 960

on the audited fingncials for the yvear ended

March 31, 2022

* Free Reserves as defined in Section 2(43) of the Act read along with Explanation I provided in Section &8 of the Act.

Unguote
12. RECORD DATE AND SHAREHOLDER ENTITLEMENT
12.1 As required under the SEBI Buyback Regulations, the Company has fixed Juna 03, 2022 as the Record Dale for

the purpose of determining the entitiement and the names of the Eligible Shareholders.

122 Induecourse, Eligible Shareholders will receive a Letter of Crifer in relation to the Buyback (“Letter of Offer™) along

with a tender offer form indicating the entitlement of the Eligible Shareholders for participating in the Bunback.

12.3 The Equily Shares proposed fo be brought back by the Company, as a part of Buyback is divided into two

12.4

125

categories:

i, reserved category for Small Sharehodders (defined under Regulation 2(i)(n) of the Buyback Regulations as a
sharaholder, who holds shares or other specified securities whose market value, on the basis of closing price
on the recognized stock exchange registering the highest trading volume, as on Record Date, is not mora than
Rs. 200,000 [Rupees Two Lakh only); and

ii. the peneral category for all other shareholders, and the entitiernent of a sharehokder in each category shall be
calculated accordinghy.

In accordance with Regulation 6 of the Buyback Requlations, 15% (fifteen percant) of the number of Equity Shares
which Company proposes o Buyiack or number of Equity Shares entited as per the shareholding of Small

Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.

Based on the shareholding as on the Recard Date, the Company will determing the entitlernent of each Eligible
Sharehalder to tender their Equity Shares in the Buyback. This entitiement for each Eligibde Shareholder will be
calculated basad on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date
and the ratio of Buyback applicable in the category towhich such Eligible Sharehaolder belongs. The final number
of Equity Sharas the Company will purchase from each Eligible Shareholders will be based on the total number of
Equity Shares tanderad. Accordingly, in the avent of the overall response to the Tender Offer being in excess of the
Buyback Dffer Size, the Company may not parchase all the Equity Shares tendered by the Eligible Shareholdars,
aver and above their entitisment.

12.6 After accepting the Equity Shares tendared on the basis of the entitlement, the Equity Shares leftto be bought back,

12.7

it any in one category shal first be accepled, in proportion to the Equity Shares tendered over and above their
antitiemant in the offer by the Elgible Shareholders in that category, and thereafter from Eligibde Shareholders who
have tendered over and abova their entitiement in other category.

In oeder 1o ensure that the same Eligible Shareholders with multiple dernat accountsfofios do not recaive a higher
entitiement under the Small Shareholder category, the Company proposes to club together the Equity Shares held
by such Eligible Sharehadders with a common permanent aocount number (*PAN") for determining the category
(Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will
club together the Equity Shares held in cases where the sequence of the PANS of the joint shareholdars |s identical
and where the PANz of all joint shareholders are not availzble, the Company will check the sequence of the names
of the joint hotders and club together the Equity Shares held in such cases whera the name of joint shareholders
areidentical, In case of Eligible Sharehotders holding physical shares, where the sequence of PANS is identical and
whara the PANS of all joint sharzholders are not available, the Registrar to the Buyback will check the sequence of
the names of the joint holders and club together the Equity Shares held in such cases where the seguence of the
PANs and name of joint shareholders are identical, The shareholding of nstitutional investors like mutual funds,
pension fundsfrusts and insurance companies efc., with common PAN will not ba clubbed togather for
determining the category and will be considered separately, whers these Equity Shares are held for different
schemes and have a differant demal account nomenclature basad on information preparad by the Registrar to the
Buyback (defined below) as par the shareholder records recerved from the depositones.

12.8 The Eligible Shareholders participation i Buyback is voluntary. The Eligibée Shareholders can choose to

participate, in partorinfull, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose
not to parficipate and eénjoy a resultant increase in thair percentage shargholding, post Buyback, without additional
investmeant. The Eligible Shareholders may also tender a part of their entitement. The Eligible Sharehalders also
have the oplion of tendering additional Shares {over and above their antitiement) and participate in the shortfall
craated dua to non-parfticipation of some othar Eligible Sharehodders, if any.

12.9 The maxmum tender under the Buyback by any Eligible Shareholder cannol excead the number of Equity Shares

hald by the Eligible Shareholder as on tha Record Date, If the Buyback entitiemant for any Eligible Shareholder is
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IN THE NATIONAL COMPANY
LAW TRIBUNAL MUMBAI BENCH BEI.E!I.IH ALUMINIUM E E_I..ﬁSE IHI!IIE'_I'FIIE_E Fﬂl"MTE_ LIMITED
COURT - IV Liquidators Address - 702, Janki Cenfre, [attaji Sahi Road, (if Veera Desai Road,
1% C PRI 22BMB) 2021 Andhen West, Mumbal - 400053 Confact: +91 9082156208; Email: g, belgiumglassEimn.co.in -
CORAM: E -AUCTION UNDER INSOLVENGY AND BANKRUPTCY GODE, 2016 ’ J K‘ e | I I e | I
ﬁgﬁ'&"‘;ﬁiﬂhﬁnﬁ’““ Dale and Time of Auction: 09th June 2022 (Thursday) from 1100 A.M. to 01:00 EM.
' EHFu:i KISHORE VEMULAPALLI (with unlimited extension of 5 minutes each)
= srieer o EMBER ol | | Sale of assets owned by BELGIUM ALUMINIUM & GLASS INDUSRIES PRIVATE J.K. Cement Ltd.
RDER SHEET OF THE HEARING LIMITED {In Liquidation) forming part of Liguidation Estate under Section 35(f) of IBC,
o e 2016 read with Regulation 33 of Liquidation Regulations. E-Auction wil be conducted @i Ngs LI veaaURasaRLEu Ly 19D
intec Capital Limited on “AS IS WHERE 1§, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE Reqistered Office : Kamla Tower, Kanpur-208 001 (U.F)
Vis. BASIS". Ph.:+91 512 2371478 t0 81 ; Fax : +91 512 2399854/ 2332665 ;
Bharat Udyog Limited The Sale will be done by undersigned through e-auction service provider M/s E- website; www.jkcement.com ; e-mail: shambhu.singh@jkcement.corm
SE%HEE%ES&%SENE%?;ND FhmrI}E{:ui!rneﬁlml;ﬂrliltanE;!lﬂﬂnn{lmlnngiIE;ﬂLimiIBd = Jnatian. TIeE Ui, Webzie EXTRACT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS
—_— i i (Amount in INR) FOR THE QUARTER AND YEAR ENDED 315T MARCH , 2022
Video Conference. o &r. Azzels Address Reserve EMD Incremental i lacs)
. T § Wao. Price Ampuni Bid Amount
R e ooy et beesett | |8 T Tventory™ | Piat o, 17, Sector, | 14.23,167 [ 142317 | 20,000 ‘ CONSOLIDATED
: - IMT Manesar, Gurgaan,
2. This case was first Esled on 08.12.2021 and e "hras bAnnthe hrea Manths e Monthe
it Metios wae [susil. Thansales IFas Haryana- 122 050 - Three Months Three Manths Three Months
listed on 1?]]2.2[[22. Mo I'E-,'.TEEEI‘.‘.E|1i:f1'I_Eﬂ *For details, PlEEEE refer Process Memorandum Particulars Ended Ended Ended
e 4
,':,r';m‘:m.,,f? r'T:a' Eﬂ?fﬁﬁg‘&ﬁ;ﬂrﬂ Last date for submission of Eligibility Documents :02nd June 2022 (Thursday) 31.03.2022 31.12.202 31.03.2021 31.03.2022
Diehtor by ‘way of subsfitutad senica 1o the | | Last date for information sharing and discussion meetings  : 04th June 2022 (Saturday) (Audited) ‘Unaudited {Audited) (Audited) taudited)
Corporate Dedtar, fo be present and argue | | Last date for EMD submission : D6th June 2022 (Monday) ity et a, S e et
s case. Mewspapar publicalion o be | | Date and Time of E-guction - 09th June 2022 {Thursday) 1. | Total income 2,39,298.41 2,05,627.52 2,16,618.88 8,13,369.14 6,71,905.62
E‘?nl':ﬁaﬁjfi%"ifﬁlﬁgﬁiﬂg|l?‘?3h£§;ﬁh§3::ﬂ:;ﬁ SILTAN AL 2 Profi f iati i T 3987593 37.130.96 45.338.12 1.53,473.49 1,55985.87
Engfish and anather m vermacularlanguage | | The detailed Terms & Conditions, E-Auction Bid Documents & other detalls of anling auction - | Net Profit before Interest, Depreciation, Exceptional Items and Tax - — — - s i
Marathi) and file proof of pubication withi htps e RaucE Profi i i
1:1518;'5. and file proof of publication within | | are avaitable on _1|.;|.;!5 g.umwmﬂummmﬂ | | o | | 3, Net Profit f:dr the Period before Tax (before Exceptional 26.266.94 23.356.74 33,.943.64 1.01312.44 1.09.268.08
3. List this matier an 27.06.2022 far further In case of any clarifications, pleass contact the undersigned atfig.belgiumglassaairp, ca.in and Extracrdinary ltems)
congideration, Sd/- i i i
i ol Kamal Kishor Gurnani g | Mt Erofl: ffdr. e Refiod belnee tax talter Duraptioel 26,245.77 23,356.74 3394364 | 10129127 | 1,09,268.08
KISHORE VEMULAPALLI RAJESH SHARMA As Liguidator of Belgium Aluminium & Glass Industries Private Limited and Extraordinary ltems)
Member {Judicial) Memiber (Technlcal) vide order dated 24th December 2021 Net Profit for the Period after Tax (after Exceptional and
IBBI Registration: 1BBI/IPA-D01/1P-P0O1463/2018-19/12338 5. Extraordinary Items) 19,944.00 14,018.70 £1431.17 67.921.11 70310.13
Address : 702, Janki Cenler, Daltaji Salvi Road, Off Veara
Date : 23rd May 2022 Desai Road, Andheri (West), Mumbai - 400 053 6. | Total Comprehensive Income for the Period 21,181.02 14,094.599 21,852.15 59,552.63 70,359.20
TRIBUNAL, MUMBAI BENCH el Sl Aol Sl tahee s 7,726.83 7,726.83 7,726.83 7,726.83 7,726.83
COURT - 1l \Face Value of ¥ 10/- Per Share)
16. C.R{I8) - 17 T{MB}2022 Elas.n: and D:luted Earnlnqs F‘DP E.harr;- l'nf E 1Eh" Ear_hj
CORAM: 8. 25.81 18.14 27.74 87.90 90.59
SHRI HV, SUBBA RAD, MEMBER () FORM A (Mot Annualized Except Period / Year Ended)
SHRI CHAMDHA BHAN SIMGH, MEMEBER (T) PUBLIC AMNOUNCEMENT .
ORDER SHEET OF THE HEARING OF (Under Regulation & of the Insolvency and Bankrupicy Board of India o _ " — : o :
MUMBAI BENCH OF THE NATIONAL {Insohvency Resolulion Pracass for Corporate Persons) Regulations, 2018) 1. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure

COMPANY LAW TRIBUNAL 00 19.04.2022 Requirements) Regulations, 2015. The full format of the quarter and year ended consolidated and standalone financial results are available on the Stock Exchange websites:-

FOR THE ATTENMTION OF THE CREDITORS OF

NAME OF THE PARTIES: GEOPRENEUR CORP PRIVATE LIMITED www.nseindia.com, www.bseindia.com and on the Company's website www.jkcement.com,
INTEC “'T‘L LIMITED - 2. KeyStandalone Financial Infarmation:
s 1. | Name of corporate debior Geupreneur Corp Private Limited i
FORTUNE AUTOCAST PRIVATE LIMITED | 155 ofincorporation of corporate debior 1500712013 R —
SECTION 7 OF INSQLYENCY AND 3. | Authority under which corporate deblor s Regestrar of Companies - Mumibal _ STANDALONE
naiilpletbb Lol 2L b Incorparated / "'EIQISlErElﬂ _ 1\ Three Months Three Months Waar
ORDER 4. | Corporate Identity No. | Limited Lisbily  LISA00MH2013PTC 245685 A i R o e
Counsal for the Peditioner, M=, Nidhi Shah i Idenificatian Mao. of corporate dabfor Particulars Ended Ended Ended Ended
Amir Arsiwala is prasent through virlual hearing. | |5, | Address of the registerad office and " (Gala No 1001, 10th floor, First Avanua €75 | 31.03.2022 21 12 2021 31.03.2021

Mone appeared for the Comporate Debdor,

rincipal affice (if any) of comporase debbor
Caunsal far the Pelilioner submits that they could e (rAny) ot coop

Mo T19HE of village Matad, Link Road,
Matad (W) Mumbai, Maharashira,

(Aaudited)

(Unauditad) (Audited) (Audited) raudited)

JITENDRA PATIL
Mobile No.:
9029012015

Landline No.:
67440215

Sth May, 2022, The Qrderrecaived on 204h May, 2022

eddress menboned againsl entry No. 10,

Submiszman af false or misleading proafs of clam shall atiract penalties.

Date: Xird May, 2022
Place: Ahmedabad

Notica ks haraby given thal the Ma‘malﬂ:m..ang.- Law Tribunal has ordered tha r:nmmars:ﬂ--mnt
of a corparale insolvency resalulion pracass of the GEOPRENEUR CORP PRIVATE LIMITED on |

The creditors of GEOPRENEUR CORP PRIVATE LIMITED, are hereby called upon to submit |
their claims with proal on or bafore 3rd June, 2022 1o the intarim rasolution professional al the |

The financial creditors shall submit their claims with proof by slecinanic means only. All ofher |
credifors may submit the claims with proafin person, by postorby electronic means
Afinancial creditor belonging fo a ciazs, as lizted against the entry No. 12, shall indicate s choice |
of authorised reprasantative from amaong the three insalvancy professionals ksted against antry | .
Mo.13 o act as authorised representative of the class-Homebuyars in Form CA.

AJIT GYANCHAND JAIN |
(Interim Resolution Professional) |
Regn. No.: IBBIPA-001AP-PROGEE/Z01T- 1610625 j

mat ascerlmin the comest eddress of the ;
corporate debtor other than the address which . _ India- 400064, _ 1. | Total Income | 2,31,013.28 1,96,678.20 2,08,651.51 7,82,138.00 6,44,163.58
was appaaring in tha MCAportal, The noticesant | | . | Insoivency commencement date in respact  5th May, 2022 NCLT, Mumbai Banch {
o the: previous address which wes availzble an of comporate deblor passed Order vide CP [IB) 4542 (MBJ20149 | 2. | Net Profit before Interest, Depreciation, Exceptional Items and Tax 39.735.55 37.7258.17 44 828.95 1,53,602.45 1,53,611.26
MCA porial has already been relumed withan ) | | (Crder received on 20th May, 2022 ' : ; .
endorsement ‘Adoressee Left. Theredore, the | 17 Estimated date of dosure of insalvency 165 November, 2027 (180 days from the p Net Profit for the Period before Tax (before Exceptional 57 924,36 25 §95.91 35 532,74 1.09.353.57 1 15.941.15
e spoeang br e Peiorer bl | | | esofonpocess sy camencament i) | snd Extrsordinary items) S i il S
sences. The pettioner i direcied to pubdsh [ (B | Name and regstration number cfthe G AR CAmTind Tk Met Profit for the Period before Tax (after Exceptional
natice by way of substituted service: through insolvency professional acting as intedm Reg. No. 4, : 14,924.36 25,995.91 18,846.24 O5,353.57 99,254.65
paper publcation in two readng newspapers | | | resoiufion professional IBBIPA-DDE/IP-POD3682017-18/10625 and Extraordinary ltems)
eni in English and other in Verracular Language | |9, | Address and e-mai of the interim resolution 204 Wall Streel-1, Near Guiaral Collegs : :
arvd shall file service affidavit along with copy of Net Profit for the Period after Tax (after Exceptional and
oviiial Banie puiieaticris. AL 3 bty professional, 25 registenad with the Board Eﬁ”ﬂg?@mﬁﬁ SE000E; 5. Extraordinary Items) B.626.49 16,734.11 6,334.40 B3,067.72 20,282.58
befring the nat dabe of hearing. P . = --,a*"" ; e I | |
Ligt lhis matter an 06.06.2022. 0. Address and e-mad o be used for 204, Wall Street 1, Near Gujarat College, 6. | Tetal Comprehensive Income for the Pericd | B,5904.75 16,768.23 6,566.63 63,448,33 60,419.05 |
& el mi:ﬁpcnd?nne with the inlerim reschuton E;'Ilsulnl:l-;e. .ﬂ.hme:lab?:l-EE-ﬂDDE; = g r— |
. | |'.Il"L EGSI0NA | "I'I-&'II - I.',II'_FI.H'EI:.'II@{:‘?I_&EII lﬁﬁ'l'l =1 -IJI} qU't'_'.ll are al:lﬂ:a
CHANDRA EHAN SINGH ~ HV. SUBBA RAD - 7 : 7,726.83 7.726.83 7,726.83 7. 726,83 7.726.83
Member Technicall  Member Judicial) | | 11-| L2t ale for subission of ciaims il e, 2022 7 | (Face Value of % 10/- Per Share)
12| Classas of credilors, i amy. under dause (b} Adotiess of Real Estate e B B Rareh TR, =
| of sub-sechion (GA) of section 21, sscerlanad asic an ituted Earmings Fer snhare 1o 10/=eac
| by the interim resolulion professional & (Mot Annualized Except Period / Year Ended) A 198 P £e bl
13.| Names of Insalvency Professionals identifed 1. Fanendra Harakchand Munct
FOI' te act as Authorized Representative of (IBBUPA-O04|P-POOST S72017- E'-"'1ﬂ"1I:rEi'1E!| | _ _ ) _ _ . _ _ _ _
crediors in & class 2, \imal Kumar Agrawsl 3. These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of
o e . (Threa names for each class) [IEBlfl PA-DOIP-PODTS1/2017-201 811247 | the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. The said financial results of the Parent Company and its subsidiaries [together
AdVertISIHg mn 3. Preati Vimal Agrawal referred as the “Group”] have been prepared in accordance with Ind AS 110 - Consolidated financial statements.
N o ((IBBIPA-D01IP-PODESS2017-2015/11144) |
H.{ (a) Ridewant Foms and a} hfps:{fbbi. govinfiome/downloads For and on Behalf of the Board of Directors
TE N D E R PAG ES ibh Dedails of authorized representaiives ity Phyysical Addrass: sama a5 menfionad
arg available at: Irs peint 10 and
jiiy Errsail 1IRP 21: cirg.geo@gmail.com 4T : = s
COIl'[aC'[ b} Not Applicabie. Place : New Delhi Dr. Raghavpat Singhania

Date : May 21, 2022

Far Kind Attention ¢

== JK SBPER | Jx soper | JKSEPER | ixcemext 2{ | EEHEHT_.__._.ﬁ JKCEMENT
) SEER fiRone | smone | ifcemean X | WaliMaxX | ShieldmaxX
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f Shareholders ;

the Shareholders are requested to get their email addresses registered with the Company for receiving Annual Report, etc. on email.

Managing Director
DIN: 02426556

Iiaban Moo Mindshes SR

As a part of Grean Initiative of the Governmeant,

not a round number (i.e., not a multiple of ane Equity Share), then the fractional entitlernent shall be ignored for arders no later than the closing of trading howrs on the last day of the tendering period. Thereafter, all systern directly to the ICCL and in case of Physical Shares, the ICCL will refease the funds to the Shareholder
computation of entitlement to tender Equity Shares in the Buyback. On account of ignoring the fractional unconfirmed orders shall be deemed 10 be rejectad. For all confirmed custodian participant orders, order Broker(s) as per secondary market payout mechanism. il such shareholder's E-E[ﬁh‘ilicf:ﬂyﬂ]'l detaifs are not
antitiement, those Small Shareholders whose entittement would be zero Equity Shares as on Record Date, will be modification shall revoke the cusiodian confirmation and the revised order shall be sent to the custodian again avaifable or if the funds transfer instruction is rejected by the Reserve Bank of India ("RBI™)/ bankis), due to
dispatched a Tender Form with zero entitliement. Such Small Shareholders are entitied to tender addifional Equity for confirmation. any reasons, then the amount payable to the concerned shareholders will be transferrad to the Shareholder
Sharas as part of the Buyback Offer and will be given preference in the acceptance of one Equity Share, i such fj Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip ('TRS') generated by the Broker for onward iransfer to such shareholders, .
Small Shareholdars have tandered for additional Equity Shares, exchange bidding system to the Eligible Sharehodder. The TRS will contain the details of order submitted such g} The Shareholder Broker would issue contract note to the Gompany for the Equity Shares accepted under the
12 10The Equity Shares tendered as per the entitlement by ERigible Shareholders as well as additional Equity Shares ashidID nymner,appllnat:nn number [:'F_*II}, client 10, number of Equity Shamstgndered,_etr,. _ Bug hat[:ak.guﬂ;ﬂaiv & Broker would also issue a contract note to the Company for the Equity Shares accepted
tendered, if any, will be accepted as per the procedures [aid down in the SEBI Buyback Regulations. g) The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange HFACE T L ; R ;
il ERLG A _ _ Management Act, 1999, as amendad and any ather rules, regulations. guidelings, for remittance of funds, h) Eligibée Sharehokders who intend to participate in the Buyback should consult their respeciive Sharehcider
12.11Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the shall be made by the Eligible Shareholders and/ or the Sellier Member Broker for any cost, applicable taxes, charges and expenses (including brokerage) that may be levied by the
relevant time table will be included in the Letter of Offer which will be sentin dua course to the Eligibie Sharenolders hy n case of non-receipt of the completed tendar farm and other documents. but recaipt of Equity Shares in the Shareholder Broker ugon the selling Eligible Shareholders for tendering Equity Shares in the Buyback
as on Record Date and the Company shall comply with the SEBI cincutar No. SEBYCIR/CFIVDCR1/CIR/P/2020/83 - ; i P o i i {secondary market transaction). The Buyback consideration received by the selling Shareholders, in respect
. . . i _ : accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity ; , j
on “Relaxations relating to procedural matters - Takeovers and Buy-back” dated May 14, 2020, read with SEBI Shareholdzr shall be desmed to have been accepted. of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including
Circular No. SEBUHO/CFIVDCR2/CIR/P/2020,1 39 dated July 27, 2020, as applicable 13.11 Procedure 1o be followed by the shareholders holding Physical Shares brokerage) and the Company accepts no responsibility to bear or pay such additional cost, charges and
13. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK 2) In accordance with the SEBI circular no. SEBUHO/CFD/CMDT/CIR/P/2020/144 dated July 31, 2020 the oo e 11U Nchiste) NWCWTTe ety L e Sor ROk e Sharihines -
. ) ) ) . i 3 hal B - : ; : i1 The Equity Shares bought will be extinguished in the manner and folowing the procedure prescribed in the
13.1 The Buyback is opento ;t||{;|-:g||:||f: shargholders, i_g., the shareholders who on the Record Date were holding Equity Flrl}'SIE'E| Sh:_-'lrg!hnldﬂrﬁ are allowed 1o lender lrI'_EII' shares i lha ELI]'tIEICI"i. Howeyer, such l'ﬂl'l'i]'ﬂl"ll'lg shall ba as Buyback Regulations
Shares either in physical form (“Physical Shares”) and the beneficial owners who on the Record Date were parthe provisions of the SEB| Buyback Requlations. : o e : '
holding Equity Shares in the demateralized form (“Demal Shares”) (such shareholders are relerred as the by Elgibla Sharzhobders who are holding physical Equity Shares and intend to participate in the Buyback willbe | 14. COMPLIANCE OFFICER
“Eligible Shareholders"), Additionally, the Buyback shall, subject to applicable laws, to be facilitated by tendering required in approach their respective Shareholder Broker along with the complete set of documents for The Company has designatad the following as the Compliance Officer for the Buyback:
of Equity Shares by the shareholders and settlement of the same, through the stock exchange mechanism as verification prﬂ:;EIJL_JTES o be car_rig!l:l aul Before placemant of the bid. S_U':_I'I_-EIEIEUH‘IEntE. Will include the i) Mr. Saji V. Joseph,
specified inthe SEBI Circulars. Tender Form duly signed by all Eligible Sharehoiders {in case shares are in joint names, in the same order in Company Secretary and Compliance Officer
13.2 The Buyback will be implemented using the “Mechanism for acguisition of shares through Stock Exchange” which they.hiokd the shares). {11} original share certiicates), (W) valid share Iranster farm{s\/Form St-4 duly Membership No. F9596
. . ey ek <y filled and signed by the fransferors {i.e. by all registered Shareholders in same order and a3 per the specimen | lenl
issuad by SEBI vide circudar no. CIR/CFIVPOLICYCELL/1,/2015 dated Aprl 13, 2015, circular no | . Asahi Songwon Colors Limited
e : ! ! signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer p :
CFD/DCRZ/CIAR/P/2016/131 dated December 9, 2016 and circufar bearing number in favour of the Company, {iv) seli-atiested copy of PAN Card(s) of ail Eligible Shareholders, (v) any other Asahi House®, 13, Aaryans Corporate Park,
SEBYHO/CFDVDILY/CIR/F/2018/011 dated January 19, 2018 and in accordance with the procedure prescribedin relevant documents such as pnﬁér of ﬂ.’[!IZIFI'IE];l cur;ﬁnrate autharization (incluging hoard :ﬁu}]l.rlliﬂn-'spenimen Nr. Shilaj Raitway Crossing, Thaltej-Shilaj Road,
tha Companies Actand the SEBI Buyback Reguiations, and as may be determinad by the Board of Directors, or the signature), notarized copy of death cerificale and succession certificate or probated will, if the original Thaltej, Ahmedabad — 380 0059, Gujarat, India,
§;yhzﬂfgm mrr_rlele [Ejmmmmr?ﬂleu“m_?"ﬁm h]a_}:’f_lﬂ E@d 0 ;’ém]“ {ESEII:'_”"""IEH ;” ml?['””tmuthﬂ Buyback, the shareholder is deceased, eic., as applicable. In addition, if the address of the Eligible Shareholder has Telephone: +91-79-6832 5000; Fax: +91-79-6832 50949,
uy ammittee”), on bEI.:E Mms .1nﬂmn itions &5 may Dzrﬂl edby ;""' Ll ‘mg L grﬁderqnne a change from the address registered inthde registerr of members of the Company, the Eli?ilﬁe Email: cs@asahisongwon.com: Website: www. asahisongwon.com
13.3 Fortheimplementalionof the Buyback, the Company fas appoiled Syslemala shares and S10cks (India) Lirmited areholder would B required to submit a sall-allested copy of address proal consisting of any one of the In case of any clarifications or fo add invastor ariscance. the Elicible Shareholders mav contact the
as the registerad broker (“Company's Broker") to facilitate the process of tendering of Eguity Sharas through tha following documents: valid Aadhar card, votar idantity card or passport, 2 y R 933 L Libideng] i . B ey :
' - Compliance Officer, on all working days, from Monday fo Friday between 1100 am (15T} to 5:00 pm [I5T), atthe
stock exchange mechanism for the Buyback and through whom the purchases and settlements on account of the ¢) Based on these documents, the concemed Shareholder Broker shall place an ordery bid on behalf of the ahove mantionad addrass,
Buyback would be made by the Company. Eligible Shareholders kolding Equity Shares in phwsical form wivo wish to tender Equity Shares inthe Bunyback,
The contact details of the Company’s Broker are as follows: using the Acquisition Window of BSE. Upon placing the bid, the Sharetolder Broker shall provide a TRS | 19. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
p ) : generated by the exchange bidding system to tha Eligible Shareholder. TRS will contain the deatails of order In case of any guery, the sharehodders may contact to Link Infime India Private Limited, the Registrar and Share
& = Systemalix Shares and Slocks (India) Limited submitted like folio no., certificate no., distinctiva no., no. of Equity Shares tendered etc. Transfer Agent of the Company, appointad as the Investor Sarvice Centre for the purposas of the Buyback, on any
EEEINIEY GroUP]  TheCapital, A-Wing, No. 603-606, 6th Floor. dj Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver day except Saturday and Sunday and public holiday between 9.30 a.m. and 5.30 p.m. atthe following address:
Investments Re-defined Plot No. C-70, G-Block, Bandra-Kurla Complex, Bandra (East), the original share certificate(s) & documents (as mentioned above) abang with TRS generated by exchange Link Intime India Private Limited
fMumbai 400 051, India hidding system wpon placing of bid, either by reqisterad post, spead post or courier or hand delivery to the LINK ' C-101. 15t Floor 247 Park. Lal Bahadur ShastriM
Telephone: +91-22-6704 8000 Registrar to the Buyback i.e. Link Inima India Private Limited {at the address mentioned at paragraph 10 d Tt SLFIoOr, ‘_""' ; anadur shas arg_.
Fax: +01-22-6704 BO2Y below) notlater than the offer closing date. The envelope should be super scribed a5 "Asahi Songwan Colors Vikhrodi (West) Mumbai - 400083, Maharashtra, India
Email: compliance@systematixgroup.in Limited Buyback 2022". One copy of the TRS will be retained by Registrar to the Buyback and it will provide Telephone: +9122 4818 6200,
Contact Person: Mr. Rajkumar Gupta anknn_w!ﬂdgement ofthe same_mﬂmﬁljarehuldgrﬂrukmin caseof hand |:|F.~Iil.mr5r: _ _ Fax: +21.27-49186195
WebsHe : wiww systamatixaroug.in g} The Eligible Shareholders holding physical Equity Shares should note that physical Equity Sharas will not be Email: asahisongwon. buyback2022 @linkintime. co.in
’ oL d unless th lete set of d bs are submitted. Acceptance of the | Equity Shares fo
SEBI Registration Number: INZ0001 71134 accepted unless the complete s ocuments are submitted. Acceptance physical Equity Shares for Contact Person: Mr. Sumest Deshpande
: Buyback by the Company shall ba subject 1o verification 25 per the SEBI Buyback Regulations and any further SEBIRegistration Humber: INRODOO04058
13.4 The Company will request BSE, being the exchusively designated stock exchange, o provide a separate directions issued in this regard, The Registrar to the Buyback will verify such bids based on the documents RO PR ST
acquisition window (“Acquisition Window™) to faciitate placing of sell orders by Eligible Shareholders who wish submitted on a daily basis and till such verification, BSE shall display such bids as “unconfirmed physical Validity Period: Permanent
to tender Equity Shares inthe Buyback. The details of the Acquisition Window will be specified by BSE from time to bids', Once Registrar tothe Buyback confirms the bids, they will be treated as “confirmed bids'. 16. MANAGERTO THE BUYBACK
time. In the event the Stock Broker of any Eligible Shareholder s not registered with BSE as a trading mamber / f) Incase any Elgible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible The Company has apoointed the fallowing as Mananer o the Buyback:
stock broker, then that Eligible Shareholder can approach the Company Broker or any other BSE registerad stock Shareholdars should ensure that the process of getting the Equity Shares dematerialisad is completed well in ime pally e d g PRk
broker and can register himself by using quick unigue ciient code (UCG) facility through that B5E registered stock sothatthey can parficipate in the Buyback before the closure of the tendering period of the Buyback. ¥ . Systematix Corporate Services Limited
broker (after submitting all details as may ba required by sech BSE registered stock broker in compliance with | 13.12 METHOD OF SETTLEMENT BEETSE Grour|  TheCapital, A-Wing, 6th Floor, No. 03-606,
applicable aw). Upan finalization of the basis of acceptance as per SER| Buyback Regulations: | : 2 : '
Py - : : ; ; SO : nvestments Re-defined Plot No. C-70. G-Block, Bandra-Kurla Cormplax (BKC),
Company's Broker. _ _ _ _ - will transfer the funds pertaining to the Buyback to the Clearing Corporation’s Bank account as per the Telephone: +91-22-6704 8000
13.6 During the tendering penod, the order for selling the Equity shares will be placed in the Acquisition Window by the prascribed schedule. For Equity Shares accepted under the Buyback, the Equity Sharsholders will receive : i
Ebgible Shareholders through their respective stock brokers (*Shareholder Broker") during normal trading hours of funds pay-outin their bank account from the Claaring Corporation Fax: +91-22-6704 EIJ_?E _ -
the secondary market. The Shareholder Broker can erter ordars for Demnat Sharas as well as Physical Sharas, In the bY TheE ha ht back in the demat form would be transferrad directly to the escrow fthe Contact Person: Ms. Jinal Sanghvi/Mr. Manish Tejwani
| The Equity Shares bought bac @ demat form would be transfamad directly to the escrow account of €
tendering process, the Gompany's Broker may asa process the orders received from the Eligible Shareholders. Company (the “Demat Escrow Accounl™) provided it is indicated by the Company's Broker or it will be Email: ecmi@systematixgroup.in
: : . _ npany | I p ¥ pany
13.7 The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act. 1939 transferred by the Company's Broker fo the Demat Escrow Account on receipt of the Eguity Shares from the Website: wew. systematixgroup.in
and any other rules, regulations, guidelines, lor remittance of funds, shall be made by the Eligible Shareholder clearing and sattiement mechanism of the BSE SEBI Registration Number: INMOD0004224
and/orthe Shareholder Broker through which the Eligible Shareholder places the bid. _ t) The Eligible Shareholdars will have 1o ensure that they keep the depository participant {*DIP”) actount aclive Validity Period: Permanentl
13.8 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the and unblocked to receive creditin case of retumn of Equity Shares, due torejection or due to non-acceptance. ‘
tendering period of the Buyback. Multiple bids made by a single Eligible Sharsholder for selling Equity Shares shall d) I the securities transfer instruction is rejected in the depository system, due to any issue then such securities | 17. DIRECTORS' RESPONSIBILITY
¢ clubbed and considered as “one bid” for the purposes of acceptance, will e transferred to the Shareholder Broker's depository pool account for onward transfar to the Shareholder Az per Regulafion 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the information
13.9 The cumulative quantity lendered shall be made avallable on the websile of ﬂSE {www.bseindia.com) Excess Demnat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholders would be contained in this Public Announcement and for the information contained in all other advertisements, circulars.
thraughout the trading sassion and will be updated at specific intervals during the tendearing pariod, returnad to them by Indian Cleaning Corporation Limited (“ICCL"). In case of custodian participant ordars brochures, publicity materials etc., which may be issued in relation o the Buyback and confirms that the
13.10 Procedure to be followed by shareholders holding Demal Shares: excess Demat Shares or unaccepled Demat Shares, if any, will be returned to the respective custodian information in such documents contain and will contain true, factual and material information and does not and
a) Eligibte Shareholders who desire to tender their Equity Shares held by them in dematerialised form under tha participant, Any excess Physical Shares pursuant to proportionate acceptance/rejection will be returned back will niot contain any misleading infarmation,
Buyback would have to do o through their respective Seller Member by indicating the details of Equity Shares o the concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to
i - & split the share certificate and issue new consolidated share certificate for the unaccepted Physical Shares, in For and on behali of the Board of Directors of Asahi Songwan Colors Limited
they intend ta tender under the Buyback, to their seller Member, thia Phvsical I tad by the C fass 1 Physical Sh I
b) The Seller Member would bé required to place an order/bid on behalf of the Eligible Shareholders who wish to ol Er;ﬁﬁﬂu;gﬂamm by the Lompany are less than e Frysical shares tendared by tne Sd/- 8- $d/-
1} n K s iti { ! ; . ) _ _ . x 2
. 'triedlli::érf qsl#;:fi Sbgaﬂrfjrlew?]ﬁﬁga Schal:g::ngir}gf g’:ﬁf:ﬁ“mﬁdﬁ?; :EEEEHI ot the Ellaibla Sharehokder for tha g} In case of cerfain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory . Paru M'-Ia'!'l‘-m.hna_ . Ec_'i':“l !"“"J“h J;'.I'I‘.ﬂshn_a ) Saji Varghese Joseph
) ; 1Dy ] J : Al raquiremants pertaining to funds payout including thosa prescribed by the REI) who do not opt to setfz | Chairperson and Managing Director  Joint Managing Director & Chief Executive Officer  Company Secretary
Equity Shares tendered in the Buyback. Details of such Equity Shares marked as lien in the demat acoount of thiouah custodians. the funds t would be given 1o their tespective Shareholder Broker's settiement DIN: D0ET1721 DIN: D0GT1652 M. No. FB595
the Eligibde Shareholder shall be provided by the depositories to B5E Clearing Corporation (“BSE Clearing”). L U R FL R R e il Gt : ; Ak
- : - 7 ; : accounts for releasing the same to such shareholdar's account,
) E’H details of tFE 3|:||ec|}al riﬁ“?”%gme G;?“g&”ﬁfrahg" g”? the ﬁel‘llement number shall be informed in f} The setements of fund obligation for Demat Shares and Physical Shares shall be affected as per the SEBI Date; May 21, 2022
B IS 1B GHEITIE: P Sy W, 0 SOty 2 NI OO circubars and as prescribed by BSE and ICCL from time to time. For Demat Shares accepted under the Place: Ahmeadahar
B} For custodian participant orders for dematerialized Equity Shares, early pay-in Is mandatory prior o Buyback, stch beneficial owners will recaive funds payout intheir bank account as provided by the depository ;
confirmation of order) bid by custodian participant. The custodian participant shall either confirm or reject the

fi-nanci“.ep. .in




